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Distinguished guests, ladies and gentlemen,
I am Min Byung-dug, a Member of the National Assembly with the Minjoo Party of Korea.

First and foremost, let me extend my heartfelt congratulations on the 15th anniversary of eToday and the inauguration of Nexblock.
I also wish to sincerely thank everyone who has worked so hard to prepare this important forum under the theme,
“Establishing a Healthy Ecosystem for the Digital Asset Market,” as well as all of you who have joined us here today.

The world is now undergoing a profound transformation in the digital financial order.

In the United States, the GENIUS Act has brought the dollar stablecoin into the official regulatory framework, strengthening the power of the
so-called “digital dollar.” By requiring that issuances be fully backed by U.S. cash and short-term Treasury securities, stablecoins have become
secure assets linked directly to U.S. Treasuries. In doing so, the dollar has been reborn as the key currency of the digital age.

The European Union has also moved forward with its MiCA regulation to institutionalize euro-based stablecoins.
Countries such as Japan, Singapore, Hong Kong, and China are likewise racing to establish their own frameworks, fueling global competition.
And Korea, too, is keeping pace with these developments.

In 2023, our National Assembly passed the Virtual Asset User Protection Act, laying down a basic safety net.
Building on that foundation, earlier this year | introduced what we call the “Three Digital Asset Bills.”

First, the Digital Asset Basic Act, is designed to foster the ecosystem by covering issuance, distribution, investor protection, and oversight.

It requires stablecoin issuers to hold more than 100 percent in reserve assets and to guarantee redemption.

It also obligates exchanges to conduct listing reviews and make proper disclosures.

The Act also incorporates investor protection measures such as segregated custody of deposits, monitoring of abnormal transactions,

and compensation in cases of hacking incidents.

Second, the spot ETF bill, opens the way for digital assets to become a safe and legitimate investment option in the traditional financial market.
Third, the Security Token Offering bill makes it possible to tokenize real-world assets within the regulatory system, so that real estate, copyrights,
and carbon credits can all be traded on the blockchain.

The global contest over digital assets is, in essence, a struggle over regulation and currency.

Korea stands right in the middle of this contest, and we must prepare not only to survive, but to lead.

| firmly believe the Three Digital Asset Bills will provide a strong institutional foundation, one that balances investor protection with

industrial innovation, and helps Korea emerge as a leader in global digital finance.

Allow me to highlight one more point. Solana—a leading global blockchain enterprise joining us here today— holds special significance for
Korea’s digital finance strategy.

With its capacity to process tens of thousands of transactions per second, Solana has rapidly expanded its ecosystem of startups and developers
worldwide. If Korea's won-based stablecoin—what we call “Won-Sco”™—were to be linked with platforms like Solana and Coinbase,

the Korean won could spread as a blockchain-based international settlement currency.

Global enterprises could then enter new markets built around the won.

If Korean startups and developers take part in this journey, we could go far beyond payment and remittance.
We could see new application ecosystems rise in decentralized finance, gaming, content, and commerce.
This would be a chance to demonstrate Korea’s creativity and technological strength to the world.

As Chair of the Euljiro Committee of the Minjoo Party, | view digital assets not only as a matter of finance but as a matter of people’s daily lives.
A won-based stablecoin could ease the burden of transaction fees for small businesses, shorten settlement times, and even allow foreign
tourists to use the won directly, thereby expanding our retail markets.

And when K-content is connected with global blockchain firms, our local economies could reach out into the global marketplace. In short, our
economic territory could grow from local to global.

The discussions we are holding today on “Establishing a Healthy Ecosystem for the Digital Asset Market” are not just about regulation.
They are about designing a new future for the Republic of Korea. As a legislator, | will do everything in my power to ensure that these bills are
passed without delay, so that Korea can take its place at the forefront of this new global order.

Once again, let me offer my warm congratulations on the 15th anniversary of eToday and the inauguration of Nexblock.
| sincerely hope today’s forum will mark a new starting point for digital finance in Korea.

Thank you.

Min Byung-dug

Member of the National Assembly, The Minjoo Party of Korea
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Bitcoin: A Peer to Peer Electronic Cash System DSRV.
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JBIL}, 7t HEYD &2 & 52| 2MZ $3 +H2ZM2| AFE2 Tt Moty
oI5 XI2 2H| HIEZQI 7} HEE 0|

116,418,491.44 202541 22 282

Invalid Merchant A

/ 1.0%
Sending Money
— with same ID \
Invalid

50002t

Getting
Duplicates of goods & services
transactions

User
Getting O
t goods & services
7 T
. 20194 20224

Merchant B

Blockchain, §=st2 Edj| CIE{HIZ 2UOCE A28 £ A sF= 7|= DSRV.

HIEZQI 2IE{Llof

I

5% 0|z 30047t ¢S 3HA|7H EX| 23 Double Spending probleme 8123t PoC(Proof of Concept)
2 g

re 1o
m
L

TAMAet HEE lEHYS EF ¢ UM SBYLE 2 + UA HWE2=ZM Y=Hel HIErEd HY Its
T2 MA
71E Y =552l

! L

»
Vv w g
Heff S O E- HEg 20| HHE HFHO
283|At0| AH{o| TS EAME|0f 912 (EHEots) ey  AHYEBEMM 2 REIHUAS  Hem

BEHEHITS (SMHLZE

_48_




=< DSRV.
XIASH(PoW) vs. X|2ZH(PoS)
Proof of Work @ Proof of Stake
+ ¥4
Ay £
+
- ‘
Mining capacity is determined Validating capacity is determined by
by computational power. the amount of staked cryptocurrency.
Miners receive block rewards for Validators receive rewards for
validating transactions. verifying transactions.
In order to compromise the In order to compromise the
network, hackers would need to network, hackers would need to
have computational power own more than 51% of all of the
great than 51% of the network. staked cryptocurrency.
HH = o 22 Al =
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Ether= O|C2|Z HIERZ fl0lA 371X Y2loz &g
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THREE ROLES 1. RHH(Asset) | 2211 HES3 904 0|S3te XAk 1 Xf

OF ETHER

\ 4

ASSET GAS BLOCK

O AA
I:ioctI T

FEE REWARD 3. ZAZE M (Block Reward) : 45¢!
AEsIN S22 MUS IR 2| = 24

2. 7{2$4E(Gas Fee) : O|C{2|S LIEQ|I0MIA HH2HE 17| o Zast

V +42, 7|2 £42(Base Fee) + 2 (Priority Fee)2 74

(Validator)0| £5 LiS| HzHLiHS

o|Ci2|Z HIESH 2 210lM Ether CH2! USD H2HE 7I55t1 EtherZ =+8S X|E DSRV.

@ Etherscan Home  Blockchain v Tokens v NFTs v  Resources v  Developers v  More v

® signin

® 0x0766244fba4... Transfer 23109878 16 secsago 0x4DFaE13E...398fe5636 = 0xC8B5aeCE...33B5b0532 0.048261545ETH  0.00000699
©  0x4ec5561499... 0x2213bc0b 23109878 16secsago OxeAAba43F..0e718bE6B = 0x: Allowance Holder 0.001071431 ETH  0.00006069
@®  0x077a9c0c88... Approve 23109878 16secsago 0xf4cB195F...928d07D08 = Circle: USDC Token 0ETH 0.0000186
| ©  0x84699812ef1... Transfer 23109878 16 secsago Shakepay 9 = Circle: USDC Token 0ETH 0.00001504
©®  0x296f72cb591... Transfer 23109878 16 secsago MoonPay: Withdrawal... = 0xFc9dB8e2...337D67C20 0.0282 ETH 0.00000699
</>APl  i=v

D 0 s

TRANSACTION ACTION
(7] Transfer 71.63 ($71.62) @ USDC to 0x3E1F17719107688637ec002A8343943E2D2782e3

® Transaction Hash: 0x84699812ef1e817cacab29f52612ed2feeeefcalcebae634cd4df73237h16aal
@ Status © success

@ Block 23100878 3 Block Confirmations

@ Timestamp: ® 34 secs ago (Aug-10-2025 09:51:23 AM UTC) | & Confirmed within 8 secs
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VAN . Card Network S
= - QD issuing Eanc 109
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Card Payment e ?
[ Consumer 2~3 days " Merchant )

@ Swap and Settle
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SWIFT dl|2| £2 vs. AH|0|E32¢9!

Swift message
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Swift Network

...... B Intermediary1 Wl Intermediary2 Y Bank B
. : Domestic Overseas ;
International 8 ;
Transter QU  2-5days X Reciever
. @ ............................... % VIS R — © swap and Settle
Stablecoin Mint alidation

M) settle

SWIFT &lie| &2

FTE 6% Liel

24/365 82 7ts

ZR| QImatZ A THs A - SN

O 2 M3MAKIAM A
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EH2{0i| Cet M20| MIgHe! &oilA, 2H|0|=22 Q10| TIXIE S22 N 715

O BE £Lto 2 #2(Dollarization) 7ts

oM
>10,000% increase in stablecoin
trading value since Nov 2022
20 seom
fs0.004) $40M
50002} [FETXIITETT in USD purchasing s20m

power since Nov 2022

Dec2022 Jun 2023

Dec2023

Jun 2024

Figure 7: Demand for stablecoins
% stablecoin premium by country in 2024

3 Poland 0.7%
Czechia 0.7% ° Romania 0.6%
. Tuirkiye 13%
Mexico 13% @) India 6.8% . Thailand 1.6%
Vietnam 2.3%
Ghana 3.3% @ Philippines 0.3%
Malaysia 0.6% .
Indonesia 0.5%
I o Kenya 3:1%
@ Bre2i109%  igeia 221

South Afica 2% (@)

Argentina 30.5%

Source: Cebr analysis, Yahoo Finance, Binance, Juniper Research
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THARAE AEF ALO| 22t 2t @10] AHIO|ETQI AFS-E 1ES| B7t, 244 ME HM|H (U]} DFAEFIE Ehatol) =2
20l 48 AMFE S5t 20244 7|FE €zt 2H| 3 15.6 X ©,
AHO|EZQI AIBE2 XISHOR 7} VISA2| 119%, MASTERS| 200%
Stablecoin Transaction Count VS. Transaction Value:
Total Digital Asset Market Capitalization Stablecoins VS. Traditional Payment Processors
Stablecoin Transaction Count (ths) W Visa W Mastercard American Express Stablecoins
——Digital Asset Market Capitalization (rhs) -
140 450 5
120 350 $14
100 " 2
E - 250 § é :]';
£ e 150 & g 8
40
$6
o 050 .
0 -0.50 % I I
SR FFzgAIIIRIIIX
S5 4588 s5Fs 585588 e
EEgSFza8FES SRS 2019 2020 2021 202 2024
EAM DAL L.-|o.| Al AHSH S H P DSRV.
7'IEH o o OﬁTI_I-E (=] =2o= Usecaseg[ S
22K Hig 7z = & 9l Mo
THaERpLE o CEXO, Chainalysis, CoinMetrics. F4| AEj0[2391 etz &
x Ck 10, Chainalysis, CoinMetrics. FA| AE|0|2301 722 =
742} Hoj= 88% 23x 27 of 88%>} CEX & DEXZ! Il 74ef & 54 etos 8=2 e
H v MetaMask, Crypto.com, Visa On Chain Dashboard. 222} 7HQIX| 247t
2T Y 4% 1= e X OISO AR S IS OIHIE 7[7t] O|S2HE Mol of 4% 24+
EZslE o = Frankiin Templeton, BlackRock, Allum. E281El MMFHEE Al 7zlizr 2l 240l
3% 0.8Z =&
ASXHAL AR ° o= =M ZH| £7| 0|8E 7|& 2 3% = FH
= Visa On Chain Dashboard, Circle, Chainalysis. X127t &3 3! 7§21zt
P2PZH| 2% 0.5 22 £30| TEHE, UAL ZRH| ACtOZ2 ggofm xyﬁﬂ 7{zH2ke] oF 29 §$ b
AH|K}-7 |42t 29 0.4% o3 Visa On Chain Dashboard, Circle, Shopify, Stripe S Circle A% ZH|
ZH|(B2C/B) ’ o= ColEf 2 X0l AT AH| 25 HolEf 7|4 o 15% Hao= it
7142t Z2H| o, = CF Visa On Chain Dashboard, Chalnaly3|s 347|Y 9 me|=3 7|47 2|
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& Download
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# Name Price 1h % 24h % 7d % Market Cap Volume(24h) Circulating Supply

1 9 Tether USDT $0.9999 ~0.00% +v0.06% 0.02% $166,995,492,409 $133'4B1'11335:;i2§ 167.01B USDT T/'VN
2 @ UsDC USDC $0.9998 ~0.04% ~v0.02% 40.01% $67,869,571,382 $13,519,49?é953£ 67.87B USDC W‘*““
3 @ Ethena USDe USDe $1.00 +001% +0.07% 0.01% $11,564,751,973 $255,4245c;,§33 11.558 USDe W‘»M
4 Dai DAl $0.9999 40.01% +0.01% «0.02% $5,365,139,859 $21'696’01§;§;§ 5.36B DAI M[\(‘J“"U
s @ :’:;:::ert; usD1 $0.9993 ~v0.00% ~0.05% +0.04% $2,185,903,166 $353’2583‘r’_'6iu 2.18B USD1

6 o First Digital USD FDUSD $0.9973 ~+0.03% ~v0.09% +0.08% $1,448,658,317 $9’201'9459'.2272§ 1.45B FDUSD W
7 @ PayPal USD PYUSD $0.9996 +0.00% «0.00% 0.02% $1,213,116,520 $B7’7ZZ’;§: 1.21B PYUSD ‘VW

DSRV.
F0|= o[o] CX[EE2{(USDT, USDC) ¢4 A2 & -> Dollarization 7}&3}

A Decal @&

3/
Luis was paid directly in USDC to his
wallet.

While working in Mexico he could cash

out with MoneyGram at the local

Pharmacy, or send money back to ?

Venezuela easily. COMUNIGADO

Stablecoins gave him the tools to
actually save.

PRECIOS FLJADOS EN USDT (TETHER)

(BOB) o Dolares (USD)
cotizacién del USDT del dia

A Decal @&
4/
And then — the dream: Luis bought the
house for his aunt.
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E- CoinDesk &

@ Welcome home,

The TRON founder kisses the Earth after an epic trip with

"This is my first commitment and step to the space..we will have more
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Bicon 5000
wrc sa00@00m
Etnereum 5000
= 5000000%
Utecoin 5000
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e Bitcoin Cash
ocH

@ O & O
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More crypto actions

Send
To.a PayPal customer ot an external
PYUSD address

Receive
S By sharing your PYUSD address

Convert

To another crypto.

n PayPal Cashback Ma $21000

a2 UM 521000
Checking ++0022

(-] - PayPal USD

PayPal balance
$20.00 svailable

+ Add card

Shipto  Alisha

Deivery  Standard v
57 business days, $0.00

About payment methods

Pay $210.00
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« TopUp

Alltop-up methods.
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g Sankingapp
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YAR
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O usocerc

© vocren

Review Top-Up
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Robinhood, f&0|A| E3S}El 0|34 24A|ZH OJOH A{H|A EA|

Welcome
to Robinhood

Joia ZE miltion eustamess with c2a68 1 US i < J‘f
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Epilogue.

World Wide Bank for Unbanked People
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