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Menu prices have outpaced national inflation rates at every fast food restaurant since 2014,
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Job growth over the last 3 months averaged 249,000 per month.
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s the mid-point of the estimates of breakeven payroll growth from Edelberg and Watson (2024
consistent with estimates from the Atlanta Fed Jobs Calculator
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U.S. Stock Ownership

Do you, personally, or jointly with a spouse, have any money invested in the stock market right now -- ei

an individual stock, a stock mutual fund, or in a self-directed 401 (k) or IRA?

— % Own stock

70

40

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

2012-2024 results are based on April survey. 1998-2011 results are based on annual averages from Gallup polis.
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The Resurgence of Gold:
Gradually, Then Suddenly

China Holdinas of US Treasuries (R1)

0+ WChina Official Gold Reserves (L1) \

© 2024 Crescat Capital LLC

Source: Bloomberg; Tavi Costa
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PC Shipments Drop = 3x Faster
Below 250 Million in 2023 e Processing

Estimated worldwide PC shipments per year (in million units)”

YOY change (in percent)
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At=: BASF, Lululemon, Adidas, Nike

S 33t BASF, 1Q24 A1

Global chemical production grew compared with Q1 2023, driven by
strong growth in China; production in Europe increased slightly

Chemical production compared with prior-year quarter'
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Ammonia Supply Chain
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