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Volkswagen Will Stop Making Gas Powered Cars in
2026
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2025 ¥V

— 25% of new Group vehicles — At least one electric
will be powered solely by electricity version of each of the
— 50 BEVs + 30 PHEVs. Group's > 300 models.
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Fuel cell (FCEV) .Plug-in hybrid (PHEV) | Combuster (ICE)
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A5 28 SUV 28 SUV =5 MG =9 Mt
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158 ETA| FH7 72| (EPA7ZIE) 595km 594km 502km 589km
EIH| 0] A(mm) 2,790 2,640 2,780 2,750
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M Z(mm) 1,860 1,820 1,815 1,877
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oAH|(EPA 7| &) - 49MPGe 66MPGe 67MPGe
S PN 6.3kg/700bar 5.6kg/700bar 5kg/700bar 3.92kg/350bar
SH(ke) 1,820 - 1,850 1,875
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2016
169,339
158,614

36.6%
17,464,777
0.4%
0.9%
10,725
382,565
351,861
69.7%
27,938,931
13.7%
1.3%
22,375
-11.7%
4,970,266
-1.5%
0.5%
6,107
1,810

412

8,329
222,619
15.1%
23,114
45,662
39,283
34,574
27,404
13,615
6,008
1,438
9,595
4,603
5237
3,145
1,970
1,432

687

362

862

305

164

100

3,059
17,312,910
4.8%
1.3%
91,458,490

4.6%
774,384

40.7%
0.8%

2017
217,381
199,826

26.0%
17,132,023
-1.9%
1.2%
17,555
673,340
600,174
70.6%
28,941,381
3.6%
2.1%
55,945
150.0%
5,234,175
5.3%
1.1%
14,226
2,111
884
17,221
306,143
37.5%
9,191
62,170
47,263
36,778
53,562
20,032
8,019

913
14,660
7,448
7,227
4,820
4,237
2,410
1,084

494

2,881

348

297

113
22,195
17,965,530
3.8%
1.7%
92,647,748
1.3%
1,196,864
54.6%
13%

2018
404,094
361,307
80.8%
17,902,964
4.5%

2.0%

42,787
1,158,338
1,078,930
79.8%
30,677,864
6.0%
3.5%
52,103
-6.9%
5,338,859
2.0%
1.0%
23,559
2,478
1,269
27,306
403,403
31.8%
27,079
72,636
57,112
45,605
67,504
28,674
10,009
4,583
13,478
11,639
8,848
9,454
8,241
5,691
2,208

976

3,439

900

785

128
24,415
18,324,841
2.0%
2.2%
94,500,703
2.0%
1,965,835
64.2%
2.1%

2019F
498,508
444,840
23.1%
18,708,597
4.5%

2.4%
53,668
1,584,358
1,485,247
37.7%
32,518,536
6.0%
4.6%
62,524
20.0%
5,445,636
2.0%
1.1%
32,144
2,929

34,181
18,691,337
2.0%

2.7%
96,390,717
2.0%
2,584,797
31.5%
2.7%

2020F
658,888
590,169
32.7%
19,550,484
4.5%

3.0%
68,719
2,167,806
2,033,886
36.9%
34,469,648
6.0%
5.9%
87,784
40.4%
5,554,548
2.0%
1.6%
40,058
3,512
2,567
46,137
656,345
30.8%
40,421
100,643
89,914
74,848
114,022
49,074
17,494
7,901
21,556
20,140
14,620
22,214
12,946
9,063
4,077
1,990
4,686
1,550
1,165

166
47,853
19,065,164
2.0%
3.4%
98,318,531
2.0%
3,483,039
34.8%
3.5%

2021F
878,691
789,972
33.9%
20,430,256
4.5%

3.9%
88,719
2,889,144
2,720,827
33.8%
36,193,130
5.0%

7.5%
112,790
28.5%
5,665,639
2.0%
2.0%
48,117
4,238

2,284
1,447

190

66,994
19,446,467
2.0%

4.4%
100,284,902
2.0%
4,615,025
32.5%
4.6%

2022F
1,161,791
1,046,676
32.5%
21,349,618
45%
4.9%
115,115
3,758,199
3,546,265
30.3%
38,002,787
5.0%
9.3%
145,046
28.6%
5,778,952
2.0%
2.5%
57,804
5,145
3,939
66,388
1,153,220
36.1%
70,439
125,102
158,315
152,665
210,984
80,787
31,576
16,786
37,129
40,042
26,411
49,445
21,990
14,831
6,915
4,060
6,639
3,292
1,801

219
93,792
19,835,397
2.0%
5.8%
102,290,600
2.0%
6,073,210
31.6%
5.9%

2023F
1,494,337
1,344,043
28.4%
22,310,350
4.5%

6.0%
150,294
4,802,707
4,535,382
27.9%
39,902,926
5.0%
11.4%
186,682
28.7%
5,894,531
2.0%

3.2%
69,451
6,285

33.7%
94,726
133,852
210,047
219,366
289,436

7,993
4,835
2,247

252
131,309
20,232,105
2.0%

7.6%
104,336,412
2.0%
7,838,913
29.1%
7.5%

2024F
1,912,990
1,717,715
27.8%
23,314,316
4.5%
7.4%
195,275
6,014,931
5,677,246
25.2%
41,898,072
5.0%
13.6%
240,461
28.8%
6,012,422
2.0%
4.0%
83,368
7,722

35.0%
129,175
142,961

278,981
316,348
399,192
130,103
59,243
36,046
64,342
79,467
49,085
112,294
37,083
23,333
11,871
8,656
9,478
7,249
2,810

291
183,833
20,636,747
2.0%
10.1%
106,423,140
2.0%
10,009,761
27.7%
9.4%
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2025F
2,436,607
2,182,324
27.0%
24,363,460
4.5%

9.0%
254,283
7,423,208
6,991,511
23.1%
43,992,976
5.0%
15.9%
309,967
28.9%
6,132,670
2.0%

5.1%
104,497
9,539

36.1%
178,616
151,385

371,369
457,824
553,396
164,629

257,366
21,049,482
2.0%

13.5%
108,551,603
2.0%
12,693,646
26.8%
11.7%
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2019E 2020E 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
L= 4,000 8,000 16,000 24,000 23,760 26,136 33,977 37,374 41,859 46,883 52,508 57,759
TE 2,550 4,800 9,900 17,145 25,187 36,711 52,775 80,921 99,309 123,739 150,537 196,833
SR M AKTH) 6,550 12,800 25,900 41,145 48,947 62,847 86,752 118,295 141,169 170,622 203,045 254,592
$/kW 180 133 127 114 99 91 90 71 65 58 50 38
System Power(KW) 95 95 95 95 95 95 95 95 95 95 95 95
Stack cost($) 17,100 12,678 12,084 10,840 9,391 8,650 8,550 6,718 6,196 5,525 4,785 3,653
F ASP(HTHR) 68 63 58 52 46 40 34 32 31 31 30 29
o (A 2D) 445 808 1,492 2,128 2,242 2,508 2,950 3,784 4,434 5,233 6,063 7,383
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2016A
156.3
8.7%
35.0
5.1
8.8
22.1
17.8
36.9
28.1
2.5

122.9
78.6%
24.3
9.1
5.8%
—-9.7%
(0.1)
9.0
3.5
5.5

2017A
153.2
-2.0%
20.2
5.1
7.8
22,5
16.5
37.5
38.6
2.7
2.3
119.9
78.0%
22.6
10.8
7.0%
18.7%
(1.3)
9.5
2.0
7.5

2018
182.1
18.8%
28.3
45
7.8
22.6
16.0
37.8
58.3
4.0
2.8
142.8
78.4%
25.2
14.1
7.7%
30.2%
(0.1)
14.0
2.9
11.0

2019F
211.5
16.2%
35.6
5.4
8.0
24.0
15.5
39.5
71.8
5.5
6.2
163.9
77.5%
29.4
18.2
8.6%
33.0%
(1.0)
17.2
3.6
13.6

2020F
237.4
12.2%
26.0
5.5
8.3
24.2
16.1
40.0
94.5
6.5
16.3
181.4
76.4%
32.8
23.2
9.8%
27.7%
(1.3)
21.9
4.8
17.1

2021F
269.6
13.6%
21.0
5.3
8.0
24.4
16.5
40.1
119.2
7.5
27.6
204.4
75.8%
37.0
28.2
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